


2. The Purchaser agrees to provide a cash escrow to the Village, to be used towards
Reimbursement Costs incurred by the Village in reviewing and processing any
plans or proposals for the Redevelopment of the Property ("Escrow'1, The
Purchaser will fund the Escrow with an initial deposit of $125,000.00, on or before
April 1, 2022.

3. The Purchaser acknowledges and agrees that the Village Manager will periodically
review the Escrow to ensure that adequate funds are available to satisfy the
Reimbursement Costs relating to the Redevelopment. The Village Manager will
notify the Purchaser in writing at such times when draws are made against the
Escrow towards Reimbursement Costs and provide the Purchaser with copies of all
invoices for Reimbursement Costs. The Village will not enter into new agreements
with third parties, to be paid with Reimbursement Costs in excess of $30,000.00,
without first notifying the Purchaser in writing, and also will notify the Purchaser
in writing when the Village has incurred such costs under such agreements equal to
or exceeding $30,000.00. In the event that the Village Manager reasonably
determines that sufficient funds to pay Reimbursement Costs are not available, the
Village Manager will so notify the Purchaser and request a further amount to defray
the anticipated additional costs. The Village Manager, in consultation with the
Purchaser, will reasonably determine the further amount due based on the nature of
the Redevelopment, its complexity, the relative need for additional legal and other
consultant services, and the amount of time remaining before the completion of the
municipal approvals required for the Redevelopment. The Purchaser will be given
14 days to deposit the additional funds. The Purchaser acknowledges that, in the
event that the funds are not deposited, the Village will take no further action on the
Development until the funds are deposited; provided, the Purchaser will be treated
in the same manner as other petitioners to the Village in connection with requests
for land use and development approvals.

4. Upon the completion of the municipal approvals required for the Redevelopment
or Purchaser's notification of the Village that Purchaser has decided not to continue
its pursuit of municipal approvals related to the Redevelopment, and after all
outstanding Reimbursement Costs incurred by the Village related to the
Redevelopment have been satisfied in full, the Village Manager will remit the
balance of the Escrow, if any, to the Purchaser.

Very truly yours, 

CBFC DEVELOPMENT, LLC 

By:p� 
Its: Member 

Accepted this_ day of ___ , 2022. 
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5th April




