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Who is eligible?

FULLY REMODELED HOMES You are eligible if:

B Your household’s income and assets are at,
or below, eligible limits

B You are at least 18 years old

B You receive positive recommendations from
your landlords over the past two years

B You have a satisfactory credit report, no
outstanding liens or judgments, and any
bankruptcies have been discharged for at
least one year

B You have sufficient income to pay the loan
and maintain the property

B Unless the household qualifies as elderly or
disabled, at least one adult member of the
household has been continuously employed
full-time for at least one year

B No household member has had ownership
interest in any property (including mobile
homes) for at least three years

B Your housing expense and monthly debt
ratios meet program requirements

B You must be able to pay the first year of
homeowner’s insurance prior to closing,
which can range from $600-$900

(All application information will be verified)
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For more information visit www.davenportiowa.com/urbanhomestead
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ONo down payment! O O Monthly payment can be less

CONo closing costs! 1 3% Interest Rate! than most rental payments!

Household Income limits by Household Size

Lxanple

Sale prices will vary

. Purchase Price: $138,700
. Monthly Payment: $784.76

*Includes estimated principal, interest,

taxes and escrow
. Loan Terms: 30 yrs, 3% interest
- Eligibility: Minimum gross yearly
income of $32,000

NOTE:
« Forincome levels for a family size greater than 8, contact staff

- Prior to loan closing, eligible applicants must complete the homebuyer education course offered by a HUD-
approved counseling agency. For a list of approved agencies, visit www.hud.gov/offices/hsg/sfh/hcc/hcs.cfm

«  Limits are determined by HUD and are subject to change

- Interpretive services are available at no charge. Servicos interpretativos libres estan disponibles.

- If you need accommodations for any reason, please contact our office.

Step 1 Step 2 Step 3

Review eligibility Call (563) 326-7765 to get Homes are rehabbed and built
requirements. your questions answered as funding allows. The City

and ask to be placed on will contact persons on the
Visit www.davenportiowa. the Urban Homestead Urban Homestead Information
com/urbanhomestead for Information List. List when a round of homes is
more information and details. ready for sale.

PLEASE NOTE: Placing your name on the list only provides you with information and does not imply
eligibility or place you in numerical order.

Fair Housing Amendments Act of 1988
The City of Davenport Community & Economic Development does business in accordance with Federal Fair
Housing Laws. Itis illegal to discriminate against any person because of race, color, religion, sex, sexual orientation,
handicap, familial status or national origin. In the City of Davenport, you may not be denied housing because of
your race, color, religion, sex, sexual orientation, marital status, familial status, national origin, creed, age, gender
identity or disability. In addition, persons are prohibited from threatening, coercing, intimidating or interfering with EQUAL HOUSING
a person who is exercising, or helping someone exercise, any fair housing rights provided in fair housing laws. OPPORTUNITY



